agS Procedures

LA GARANTIE
DES SALAIRES

The procedure when a company is placed in
judicial liquidation

The procedure when a company is placed in compulsory judicial
liguidation (with or without temporary continuation of business)

Insolvency i

(<45 days) Option for temporary continuation
of business (3 months, renewable)

Guarantee
(up to 45 days - L. 641-13)

WAGES Guarantee

Guarantee
(redundancies within 15 days
or during temporary continuation
of business and during a 15-day
period following business
continuation)

REDUNDANCY _

Guarantee
PAY

Article L. 640-1 and subsequent of the French Commercial Code

Special privilege claims — Privileged claims — Unsecured claims
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